SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

Deccan Chambers, 57 Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082
S M C L Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southemmagnesium@amail.com

CIN ; LZ7109TG1985FLC005303

To Date: 10.11.2021
The Bombay Stock Exchange Limited, Place: Hyderabad
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

SUB: Intimation to BSE about putcome of Board Meeting -Reg

Dear Sir / badam,

With reference to the above cited subject, Board of Directors of the company at their meeting
held on Wednesday, 109 November 2021, inter-alia has transacted the following item of agenda:

|. Unaudited Financial Results have been approved for quarter and half year ended
30.09.2021, Copy of the same along with Limited Review Report is attached herewith.

This is for your information and record.

For Southern Magnesium and Chemicals Limited

-

Mr. Rajender Prasad Nuthakki
Joint Managing Director & CFO
DMIN: M 145659



SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

/N Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082
S M C L Phones: 23311788, 23312341, Fax, 040-23319871 E-Mail southernmagnesicmi@gmail com
CIN  LZT105TE1985PLCO05303

SOUTHERMN MAGNESILIN AND CHEMICALS LIMITED
CiM: L2TI08TGL985PL0005303
ftegd, office : Deccan Chambers, 5th Floor, 6-3-666/8, Somajiguda, Hyderabad - 500082
Un-Auditad Financial Results for Quarter and the Half Year Ended 30th September, 2021
{Hupaes in lakhs) |
For the Quarter endad Haif Year Ended Year Ended
'5‘:; Particulars 30009.20721 20062021 3008, 2020 30.08.2021 30,09, 2020 31,083,421
{Un-todited) | (Un-Audited) | {Un-Acdited) [Lin=fauditad) 1l.lr|-.ﬂ.ud|!ed:| I:A.ulli't!dr
| JRevenue From Dperatigas 1040 fibi. &7 16.85 ThHET a0.2R 20134
Il |Qthsnr Intame 218 Qe 0.44 278 115 #.54
I | Tatal Incama (1411} 12.5€ Gr.ay 17.31 79,65 91.43 HNA W2
1% [EXPEMSES
Cost of malpras conswmed 50E 251 ®ma 27.59 W17 TE16
Purchace af slock in trndn -
Dhanges in inventossas ol linished goods,Steck-in -Trade
arel wdrk-in-peogiess 110 357} G222} |04} 11:.56 13.88
Emplayee bonefits aupense 1813 1709 1683 3533 34,04 TLET
Finance costs LA 19 207 iGE 1.AD0 853
Degrecidtion and amortation aspense A0 135 14 479 4.7E 9,65
Cither exgenses 749 7.05 7.96 14.54 14.75 32105
Tutsl eapenses (V] 38.55 47,45 41.36 #6.01 10007 115.q?+
¥ |Profifiioss) before exceptianal ems and tax (0I- 1] (25 cmyf 19.52 124.05] [6.36] (8.64] [L1.65)
¥l (Excoeptiona ltoms - ;
wil (Profiyios) before tax (Vv [25. 0e) 18,52 {24.08) [#.36) (8.6 [11.65)
Wil | T axponsn:
CurFent Ldx -
I'I:1:I:|I:|n5 b aarligr yaars
Defarred Las 16.80] 411 |1.63) | 2. 78 {1ai) {21}
1% |Profitf|Loss) for the period (Wi 1 1008 15,51 |22:32) 13.58) 16,73 [%.23]
% |Other Comprehersive Incame
1 A 1) e that will aol be reclassified to profit or ioss
) Ireame b relating (o items that will nol e
reciassilied ko profitar less
8 iy ams that will bo reclassatiod o pradit or loss
(il Incomi i fedabemy to iboms that will ba rectassified 1
prolit or pss - - -
Total Bther Comprehensive income [net of taxes) - - -
¥ | Tatal Comprehansive Income far the period [18.08) 15,51 [Z2.42) |3.58) [6.73) {0.23]
Rl [Eafnings per equity share- Baskc and Diluted LR TEY) (d.75) (2.12) (o {0.31)
Weighted Averesge number of equityshares In nos 30001 DK 3000000 | 3000000 30,070,000 30,00.000 30,00,001
Notes:
1 Thes iniuwdied financial resctyy of (ke Campany bave hesr oreninned o Sciordence with che (ndian Acouniing Standards ing A5 prescribed undier seclios 133 of the Companies
AL iha A0 reced with refevant mules Bsuei tharaurder s other acoounting prneis oy peserally sceepsed in india and in 1grms ol Regudation 33 of the SE31 [Usting
Cllparkng al Diselosere egquirements) Repatatioen, 2015 .
&.The abewn Unaudined firancial results for the guanmr and Hall year snded 20th Septombar, 2071, wirs sesiewed by Audit Cammatias sl appresed by the Board af Directars al
e Comaang 4t (hsr resnective mesings etd on 100 November, 2001, Tha ahov resalts hive been s jsched 0 0mifan roves by the stxtsnny suditars of e Compar. An
g iidiegd repor bas been s by them (hersa,
3. Thwo Compeny's buginess activity fills wichin 3 single busiess segment e Mg i T of 40 A5 108 (n spesating sugrhents
A Provinus yearpeviod fgures have been regrouped wharenr necsssay b condoom canont s fspticd tlaesificatinon
Forand amn belsall of thelBeard of Directors
flace © Hydorabad N Rasirder Pragad
Diatg | 10 Mevembor, 2021 lgim Man.imr_m Hregtar




Southern Magnesium and Chemicals Limited
CIN- L2Z7109TG1985PLE0DNS303
Regd. office : Deccan Chambers, 5th Floor, 5-3-666/B, Somajiguda, Hyderabad - 500 082

BALANCE SHEET AS AT 30th September, 2021

(Rs. In Lakhs)

w X Asat 30.09,.2021 Asat 31.03.2021
L (Un-Audited) (Audited)
ASSETS
Mon-current asscis
(a]} Property, Planl and Equipment 43.00 47.30
(B] Other Mon Current Assers 1.14 1.14
(c) Deferred Tax Asset 1223 Y44q
Total non current asset 56,37 57.89
Current assets
[a] Inventories 221899 215.02
(b] Financial Assets
{i] Trade recelvables 0 10,89
(1) Cash and cash equivalents 1.13 (95
[iti] Others bank balances L0000 [EATERATE
(iv) Others financial assets B.22 G.70
[c} Other current assets 10040 .34
[d) Current tax asset [net) 2.58 2,71
' Total Current Assets 351.72 338.70
TOTAL ASSETS 408.09 396.59
EQUITY AND LIABILITIES
Equity
[a] Eguity Share capital 300,00 300.00
[B) Other Equity 157.21) (53.63)
242.79 246.37
Liabilities
Non - current liahilites
[a] Financial Liabilities
[1) Borrawings 21.498 21598
Total Non Cuarrent Liability 21.98 21.98
Current liabilities
(&) Financial Liabilities
i} Borrowings 116.37 112.63
{ii) Trade payables
- Tatal autstanding dues of micro and small enterprizes
= Tokal outstanding dues of other than micro and small
ENLEIprises : 542
(1) Other financial liabilities 210 6.5¢
(b} Other current liabilities 5.87 3.67
(d} Current tax liability {net) - -
Total Current liahilities 143.32 128.24
TOTAL EQUITY & LIABILITIES 408.09 396.59
For Southern Magnesium & Chemicals Limited

%naging Diractar




Southern Magnesium and Chemicals Limited

CIN- L27109TG1985PLCOD5303

Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082

Cash Flow Statement
For the half vear ended 30th, September, 2021

[Rs. In Lakhs)
For the half vear ended
F0-09-2021 30-09-2020
Particulars (Un audited) [(Un audited)
Cash Mows from/(used in) operating activities
Met Profit) (Loss) belore tax (6.36] [B.64)
Adjustments for - -
Depreciation and amortisation expenses 4,79 41.78
interest earned (2.748] [1.15)
Finance costs 393 3.80
Operating Profit before working capital changes (0.42) [1.21)
Changes in operating assets and liabilities:
{Increase) [/ Decrease in Inventories [13.97] =
{Increase) / Decrease in Trade receivables 10.89 {25.27)
(Increase) / Decrease in financial and non financial assets 0.04 1.70
{Increase) / Decrease in other Current Assets {7.0a]) (3.13)
Increase / (Decrease) in Trade payvables [5.42) 10.02
Increase / (Decrease) in financial labilities and other ligbilities 1283 (0.67)
Increase /{Decreasa) in othéer labilities 32T
Increase f [(Decrease] in Provisions - [11159]
Cash penerated /(used in) from Operations {3.11} [Z22.44]
Income tax paid (net of refunds) 0.28 (0.12]
Net Cash generated from operating activities (A} [3.39) [22.56)
Cash flows from /{used in) investing activities
Purchase of praperty, plant and equipment [0 (0.68)
Interest received .25 0.28
Movment in other bank balances . :
Net Cash generated from/{used in) investing activities (B) (0.21) [0.40)
Cash flows from /{used in) Financing activities
Repayment of Barrowings 2 [0.50]
Proceeds /[ Repayment] from Current borrmsings 3.75 iha3
[nterese paid (0.81] [3.80)
Net cash used in financing activities (C) 3.74 32.03%
MNet Increase /{decrease) in cash and cash equivalents (A+B+(C) .14 ooy
Cash and cash equivalents as al the beginning of the year .99 374
Cash and cash equivalents as at the end of the vear 1.13 12.81
For Southern Magnesium & Chamicals Limited

/LLﬂ A

Joint Managing Director




CHARTERED ACCOUNTANTS

VIIAYAWADA, HYDERABAD, VISAKHAPATMAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

Indepandant fuditor's Review Repaort on Quarterhy and Year to Date Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,

as amended

To the Board of Directors of SOUTHERN MAGNESIUM AND CHEMICALS LIMITED.

. We have reviewed the accompanying statement of unaudited financial results of SOUTHERN MAGNESIUM AND
CHEMICALS LIMITED ("the Company™) for the guarter ended September 30, 2021 and year-to-date results for
the perlod from April 01, 2021 to September 30, 2021 ("the statement”) attached herewith, being submitted by
the company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

. This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting”, prescribed under Saction 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
Imdia. Our responsibility is to issue a report on these financial statements based on our review.,

. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410,
"“Review af Interim Financial Information performed by the Independent Auditor of the Entity”, issued by Institute
of Chartered Accountants of India. This standard reguires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. & review of interim
financial information consists of making inquiries, primarily of personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the Information required to be disclosed in
terms Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

for BRAHMAYYA & CO.
Chartered Accountants
irm’'s Regn Mo, 0005135

k S svans
{K.SHHA‘JAHI
FPartner

Date £ 10.11.2021 Membership Mo, 215798
UDIN: 21215798AA8ADHS555

#403 & 404, Golden Green Apartments, lrrum Manzil Colony, Hyderabad - 500 082.
Phares : (040) - 2337 000214, Fax : 2337 0008, E-mail : hydbrahmayya@gmail.com



